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six hundred thousand dollars, and the same to grant,
alien and to dispose of at pleasure; and shall by the
name and title aforesaid, be capable and liable in law, to
sue and be sued, plead and be impleaded, answer, and be
answered, and to defcnd and be defended, in any suit, ac-
tion, matter or thing, pending in any court of law or equi-
ty,and also to have and keep a common seal, and the
same to alter or amend at pleasure; -also, to ordain, es-
tablish, and put in execution, such by-laws, ordinances
and regulations, nit contrary to the laws of the United
States or of this State, as they may deem necessary and
expedient for the good gavernment of said corporation;
and generally to do and execute all and singular, the acts,
matters and things which to them may appear necessa-
ry, or are incident to bodies corporate, subject to the
rules and regulations hereafter prescribed and declared.

SecTioN 3.—Be il further enacted, That the follow-
ing rules and regulations shall form and be the funda-
mental aricles of the said corporation.—First, every
stockholder being a citizen of this State, and not a di-
rector of any other bank, shall be eligible as a director,
and shall at all meetings of the stockholders, be entitled
to vote for directors, according to the numbers of shares
he, she, or they shall respectively hold, in the propor-
tion fo!lowing, that is to say, for each and every share
not exceeding ten, one vote ; for every five shares under
fifty, four votes; for every five shares over fifly and not
exceeding one hundred, two votes; and for every ten
shares exceeding cne hundred, one vote, but no person,
co-partnership or corporation shall be entitled to a great-
er number than one hundred votes; Provided, no
share or shares shall confer the rights of voting, which
shall not have bcen holden by subscription, ac-
tual transfer, or purchase, at least ninety days pre-
vious to such meeting or election; and Provided also,
That thestockholders shall have the right of voting by
proxy. Second: Nodirector shal! receive any emolu-
ment for his services assuch; but it shall be lawful for
the President to receive such compensation as the dirce-
tors may deem just and reasonable, and each director
shall be entitled to a preference accdtnmodation loan, not
extending beyond the time for which he may have been
elected, tothe amount of three thousand dollars, on se-
curing the same to the satisfaction of the board, and pay
ing the usual discount until the sum of two miltions of
the capital stock shall have been paid in; after which he
shall be entitled, in like manner, to a standing accomo-
dhtion of not exceeding five thousand dollars. Third:
Before anK board of directors shall enter on their duty
as such, after election, by the provisions of this act, they
shall examine the condition of said corporation, and
sign triplicate receipts to their predecessors in office, set-
ting forth the amount of specie on hand, the amount of
noteg in circulation, the amount of debts due to and. by
said corporation; and of all other pro - which said
company may own, shewing the true condition ot the
id institution at the time they shall take charge of the
same, and the President of said company shall either
the first week or week thereafter, deposite one of said
receipts in said bank; one he shall deliver to the mem-
bers of‘the preceeding board, and shall trangmit-the other
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